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Date : 30`h June, 2020

To
The Manager
Department of Corporate Services
BSE umited
Dalal Street, Firoze Jiijibhoy Towers,
Mumbal-400 001, India

Dear Sir/Madam

Securitvcode:5244|0]ap

Subject: Outcome of Board Meeti_n±

Pursuant to  Regulation 30 Of the  SEBI  (Listing Obligation and  Disclosure  Requirement)  Regulations,

2015,  we  hereby inform you that the Board of Directors of the company at their meeting held  on
30th June, 2020, considered and approved, inter-alia, the following:

1.    Considered  and  approved  the  financial  results  for the  quarter  and  year ended  31S`

March, 2020.
2.    Considered and approved the appointment of M/s. Meenu Maheshwari & Associates

as Secretarial Auditor for the year 2020-21.
3.    Considered  and approved the appointment of Internal Auditors of the Company for

the year 2020-21.
4.   Taken on record the Disclosures of Interest of Directors of the Company.

5.   Approved  the resignation  of Ms.  Niharika Shah from the post of Company Secretary

and Compliance Officer of the Company.
6.   Approved  the  resignation  of Mr.  Prakash  Bastogi  as an  independent  director of the

Company.

Kindly take the above on record.

Thanking You.

For, Ishita Drugs dustri s unitedc-c-1-

"ou;I basic Ofngs in the sc:rue Of hunanrty uJorttwide "

CIN  No.  L24231 GJ1992PLC017054
D &  a D-U-N-S Number -65-018-0359
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AudltorsReport®nAmualFinantialResulttofMJikhi|a.`~PLfngi+&.Ipd¥Stri_e~S

!±±Pursuant to the Regulation 33 of the SEBl |Listing Obligation and
Disclosure Requirements) Regulations, 2015

TO'

Board Of Oir€ctoT!.
I.tllt] Dnlfi & Indu]tri€s Ltd

Wc have audiled lhe 5talement ol annual llnancial r.sult of M/s  I.hit.  drug. a lndu.tJie. ltd lof
lh. year end.d 31 march, 2020  Attach.d h.rewlth, being iubmitted try the company puisu®nl lo
fh. requirement of regulation 33 of the SFBl (llitin€ oblig4tjon and Djaclo.Ore .equircmenti).

F`e8ulat.ons.  20ls  Ttiese Statement  is the respoo!ibilitv a/ the company'. mena8®ment  and hill

been .pproved bv the boards of di/ectors\ This st.tement has been prepared on the basis of the
Generally Accepted Accounting Prin[iples and policw?i. Our reipons.bility i9 to c]{press an opinion on

these financial re5ults ba5€d on our audit of .uch annual financial stalemenl   Which have been

prepared in accordance with the iecognjtion and meaSii.ement principles laid doiArn ln accounting
standard for interjm financfal reporting (lnd.AS 34|, pr.serib.d. undei section 133 of the companies
Act, 2013 read wi.h  iele`rarit rules Issued thor. undci arid other accounlmg pii"iplei generally

accepted ln India

We conducted our audil li` atcorddnce with the audiling standards generally accepted in India

Those standaids require that we plan and perfoim lhe audil to obtain reasonable atsLirar]ce about

whether the rmanclal result are lre€ ®f malerial misildt.menl(S)  An audit mclude` eiamining, on a

test basis. evid.nco supporting the .mounts dl!ctosed ]§ finan(ial .osults. An audit al6o Includes
assessing ltte diccounting p/in{iples used .nd sj8ninc.nt estimates made by mana8emcnt` We

b.l€v€ tho` our aiidit provides a reasonable ba5ii fo. our opinion,

ln our opinton and to (he best infolmatlon and acco.din€ to the .Iplanal.ons 8iven to us mos.
financj.I ie!ult ,

(I)            Ate presented ln accordance w.lh lt`. r.quircments a/ fegulllion  33 of s[Bl(listing
oblisalrom dntl Di"Ioiurp Requlremenll) ReguldlloJ`..  2015 in this res.Jd. and

in Grv. a true and fall v{ew of lh. not proril and other f.ndncfal info

period lrom 01  Aprll.  2019 Io  31  March.20ZO.
„t  ,-'.  ul
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Th® tin.n[lal result ii`clud® lhp result for tt`e qu]rter ended March  31. 2020 bcmg the halanclng

rlEule between audited fi8uie ln ie.pec{ ol full flnan(.al year and the puDlisht.a year to d]t€ llgu/el

upto the third quarter of the fin®ncial y.ar. whitl` `cer. .ubiect lQ limited revi®w bv LJS
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lsHITA DRUGS AND INDUSTRIES LIMITED

CI N : L24231GJ 1992PLC017054

Registered Office: Survey No. 179/1, Village :  Vasna-lyava, Ta. Sanand
Ahmedabad -382170

Website: w`^/w.ishitadrugs.com
Contact: +91 7226995613

¥rmrmay,h                         .~ i_¥~ `h  :.=`ifj ,  sta=teffi=€|gieegRE' Ass-e=titesah'd  [i8bil itfeeT;±= \

Amount in I

Year Endeid12Montfis^^ Ended
12 Mohths^Ende¥:-1?"Sg

y^  £'5ggr¥\iyz6 Audited i...-`ffi

3iro3-2o ur  31-o3-ffas'v

gas_.vt7m^n*~¥  r    `   y                                                       ,  `=`.  %se~y  y=y;=yyz==                      A   ~`                      yy  y: y^s^=eev5s= "zas

ASSETS
`.i*

_'S

Property, plant and equipment 11369951 12998979
Capital work-in-progress

Investment property
Goodw„l

Other intangible assets

Intangible assets under development

Biological assets other than bearer plants

Investments accounted for using equity method

!==.ie               .                +         .                 .         ,            -

Non-current investments 2068098 1592254
Trade receivables, non-currentI- Loans, nan-current

506200Other non-current financial assets 506200
`                a             .                                         --(

Deferred tax assets (net)

Other non-current assets
chffi3isgsiggrg€j%gy---in

tyA.. r+ *:EHE±            *7ggag^ ~y                   '
Inventories 5809314 7387752

• rut financial a-

Current investments 50866475 38787641
Trade receivables, current 13109812 11803412
Cash and cash equivalents 4017892 3248456
Bank balance other than cash and cash equivalen 5978175 6862594
Loans, current 0284000 10340
Other current financial assets 168263

- Final ,I-. ,.---
Current tax assets (net)

Other curre'nt assets
•`m                                   ¢          -                                        .

3 Non-current assets classified as held for sale

4
Regulatory deferral account debit balances and

related deferred tax Assets

qucIACTTal



EQulTIES AND LIABILITIES
_ftyunyg3as;./\+xun\kg=quasy._ -ry..A,                                  y32j        :

%                     -`          ,            ..      .         S©                .            ¥

Equity share capitalOtherequity 29903000 29903000
39707583 34236519

-i€,A,{,-,                         -,.`x           -i:       i                                                                                                                                           I

Non controlling interest
-_-iLRE   -y `.   _   r4:,            roffiEiiaifty 6961058j` stig23jsareeas          --

92r3:   _, Liabili€i¥e3.A:    ct:.===:I.=^¥.                 ^`^,^y;               ..y.y`~i^=^=~±>±s=%:ytys
y   -^                         -^...=-%=g::::::Z^=2m                    ,

A       :xpr=                         ^^`=€y.'xsef grtsny            -i

;wiees,,=      y
Nonrfuir€ntliabiliti6s•.  2RE-rty--9 t  vogf              :€±ggg3iiiast         I:.y

+Non{urren'tfinancial  liabilities        .  +++..               `++
=                                           v   v;     i:S€»:}7z7;/://;;:!!;:i:;:;:=               A,v     :=-

`yysS-ias.¥.=^yyy
`

Borrowing, nan-current 419487 1224637
Trade payables, non-current

Other non-current financial  liabilities

total Now-currenl  `:  an         .„ .

Provisions, non-current

Deferred tax liabilities (net) 469729 556394
Deferred government grants, Non-current Other
non-current liabilities

i;                   --- Tota I Nan-ou rreDt liabflitl
y  i.a   `€as=€         469729

:§3    Curi6'ntliabilities                                                       ¥       "=="ar:
-L[%T,aas\y==         rmgSree`  v^^

aii^  ^turrLent financial liabilities ¥se7`'   A          v>,                             A_*=rf uavL_      Z:5=
*"ny   3as,   v                   A-A_sS35g:_§--.

Borrowing, current 1655517 45052
Trade payables, current 18936050 13785833
Other current financial  liabilities 993862 974234

hi__    ^Ji^      _  _...~wh..   L±!^~JL`*~\.`.  -'   ';¥`'   '   `
Other current liabilities

Provisions, current 1669022 1714600
Current tax liabilities (Net)Deferi.edgovernmentgrants, Current 255666 925622

_t_              I_

3
Liabilities directly associated  with assets in disposal

group classified as held for sale

4
Regulatory deferral account credit balances and

related deferred tax liability

.   .\`       ,.`
~~~~r`'^ngg&.3aL~~f`        ~7s..         ur                 _~:  **asmabllttits 0 zT\-;-               a

-.                ,    3r. ±~v.i¥TgL`v~`                       Tota I Equity and"iblllties~
~ ^=;3^                 94009916

:=_i-ur ,.A  83365891
Fo r,  lsHITA DRUGS AND INDUSTRIES LIMITED

JAGDISH AGRAWAL
Place Ahmedabad MANAGING  DIRECTOR
Date 30-Jun-20 DIN: 01031687
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lsHITA DRUGS & INDUSTRIES LTD.
Corp.  Off.:  401,   3rd   Eye   11,  Opp.   Parimal   GaLrden.   C.   G.   Road,  Ahmedabad-380006.
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Date: 30th June, 2020

Securitwcode:5244000

TO'

The Company Section
The Bombay Stock Exchange
Phiroze Jij ibhoy Towers
Dalal Street, Bombay400 001

Dear Sir,

Sub:  Declaration  regarding  unmodified  Audit  report  in  respect  Of standa]one  financial
statement for the veal 2019-20 under SEBI fl.ODRt Rerulations. 2015

We  hereby  declare  that we  are  hereby  submitting the  Audit Report  in  respect  of standalone
financial statement for the financial year 2019-20 along with financial results on 30th June, 2020.
Pursuant  to  the  requirement  under  33(3)  (d)  of  SEBI  a,isting  Obligation  and  Disclosure
requirement) Regulation, 2015 we hereby declare that the auditors have expressed an unmodified
opinion in their audit reports on standalone firLancial statement of the Company for the financial

year2019-20.

Thanking You

For lshi

Authori

dustries Limited

i:.ii::d`.-`--,i:-----"..--.`-Ll

"Our baste Ofngs in the sovice Of hunanrty uiorttiinde "

CIN  No.  L24231 GJ1992PLC017054
D & 8 D-U-N-S  Number -65-018-0359


